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Item 8.01 — Other Events
Closing on the Sale of Real Property; Repayment of Loan

On October 1, 2020, 1612 E. Cape Coral Parkway Holding Co., LLC (“Seller”), a subsidiary of the Company, closed on the sale of the real property and improvements
located at 1612 E. Cape Coral Parkway, Cape Coral, Florida (the “Property”) to Daniel Thom, as Trustee of Torstonbo Trust, a Florida revocable trust (“Buyer). A portion of
the proceeds realized by the Seller from the sale of the Property were used to satisfy Seller’s obligations under a Promissory Note (“Note™) and Mortgage, Assignment of Rents,
and Security Agreement (collectively, the “Loan Documents”) entered into on August 6, 2020 with Northern Equity Group, Inc., JKH Ventures, Inc., and Donald Ross, LLC
pursuant to which Seller had borrowed the principal amount of $1 million. The Seller’s obligations under the Loan Documents were secured by a first mortgage on the Property.

The net proceeds realized by the Seller from the sale of the Property were $1,241,819 after deductions for repayment of the Note, broker commissions, and other fees, and costs.

Change in Address of Company

The Company’s location, and location of books and records has changed from Legacy Education Alliance, Inc., 1612 E. Cape Coral Parkway, Cape Coral, FL 33904 to Legacy
Education Alliance, Inc., 1490 N.E. Pine Island Road, Suite 5D, Cape Coral, FL 33909.
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