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Item 1.01 Entry into a Material Definitive Agreement. 

Commercial Contract with Daniel Thom, as Trustee of Torstonbo Trust
 

On July 24, 2020 (the “Effective Date”), 1612 E. Cape Coral Parkway Holding Co., LLC (the Seller”) entered into a Commercial Contract with Daniel Thom, as
Trustee of Torstonbo Trust, a Florida revocable trust (“Buyer”) for the sale of the real property and improvements located at 1612 E. Cape Coral Parkway, Cape Coral, Florida
(the “Property”), subject to the terms and conditions of the Commercial Contract. The Property is currently used as the US headquarters of the Company and various of its
subsidiaries.

 
The aggregate purchase price for the Property is $2.5 million to be paid in cash at closing. The Property is encumbered by a mortgage in favor of USA Regrowth Fund

LLC securing an outstanding loan in the principal amount of $0.5 million, which, along with accrued interest, will be paid at Closing.
 
The material terms of the Commercial Contract include: (i) an initial deposit from the Buyer of $200,000 which deposit shall be non-refundable to the Buyer (except

as otherwise provided in the Commercial Contract) after the expiration of a 20-day due diligence period, which began on the Effective Date; (ii) Buyer may terminate the
Commercial Contract by delivering written notice to the Seller for any reason or no reason at any time before the expiration of the due diligence period, in which event the initial
deposit shall be returned to the Buyer; (iii) a second deposit into escrow from the Buyer of $200,000 within three (3) days after the expiration of the 20-day due diligence
period; and (iv) a closing date thirty (30) days following the Effective Date. The Commercial Contract provides that the Seller will deliver the Property to the Buyer at closing in
its current condition “as is” condition, ordinary wear and tear excepted and without warranty other than marketability of title. There is no financing contingency.

 
The foregoing description of the Commercial Contract does not purport to be complete and is qualified in its entirety by reference to the text of such agreement. The

Company plans to file the Commercial Contract with its Quarterly Report on Form 10-Q for the period ending June 30, 2020.
 

Item 8.01 Other Events.
 
On July 27, 2020, James E. May, as Successor Trustee of the 1612 E. Cape Coral Parkway Land Trust dated November 7, 2000 (the “Trust”), conveyed all of his right,

title, and interest in the Property to 1612 E. Cape Coral Parkway Holding Co., LLC (“Grantee”). The sole beneficiary of the Trust is Legacy Education Alliance Holdings, Inc., a
Colorado corporation (“Holdings”), a wholly owned subsidiary of the Company. Holdings holds a 95% interest in the Grantee and LEA Properties, Inc., another wholly owned
subsidiary of the Company, holds the remaining 5%.
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SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

 
 LEGACY EDUCATION ALLIANCE, INC.
Date: July 30, 2020   
   
 By:/s/ James E. May
  Name: James E. May
  Title: Chief Executive Officer
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